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FOR IMMEDIATE RELEASE November 4,1991

,
FEDERAL FINANCING BANK ACTIVITY.

Charles D. Haworth, Secretary, Federal Financing Bank,
announced the following activity for the month of September 1991.

FFB holdings of obligations issued, sold or guaranteed by
other Federal agencies totaled $194.2 billion on September 30,
1991, posting an increase of $5.3 billion from the level on
August 31, 1991. This net change was the result of an increase
in holdings of agency debt of $6,075.1 million, and decreases in
holdings of agency assets of $440.5 million and in holdings of
agency-guaranteed loans of $321.0 million. FFB made 26
disbursements during September.

During fiscal year 1991, FFB holdings of obligations issued,
sold or guaranteed by other Federal agencies posted a net
increase of $20,915.3 million from the level on September 30,
1990. This change was the result of an increase in holdings of
agency debt of $28,6.70.6 million, and decreases'in holdings of

:- agency assets ot $1,115.8 million and in holdings of agency-
guaranteed loans of $6,639.6 million.

The Appropriations Act for 1989 authorized FFB borrowers
with Rural Electrification Administration guarantees to prepay at
par up to $500 million of loans. Pursuant to this Act, FFB
received prepayments of $-203.8 million in FY 1991. FFB suffered
an associated loss of $62.1 million.

The Continuing Appropriations Resolution for 1988 authorized
FFB borrowers with foreign military sales guarantees to prepay at
par their debt with interest rates of 10 percent or higher. The
Foreign Operations Appropriations Act of 1990 amended this
Resolution to lower the interest rate threshold to 8 percent.
Pursuant to the Resolution, FFB received prepayments of $490.5
million in FY1991. FFB suffered an associated loss of $78.4
million. The authority allowing par prepayments of foreign
military sales loans expired on September 30th.

During fiscal year 1991, the FFB began lending to the
Federal Deposit Insurance Corporation. On September 30, 1991,
FFB holdings of FDIC obligations totaled $8,296.0 million.

FFB holdings on September 30, 1991 were the highest in the
bank's history.

Attached to this release are tables presenting FFB September
loan activity and FFB holdings as of September 30, 1991.
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FEDmAL ~ BANK

SEPm-tBm. 1991 ACrIVIT'i

,
AM:XJNr FrnAL~nrrrnES"r~

OORroolER DATE OF ADVANCE MA'ruRITY RATE RATE

( semi -(other than
aIUlual) semi -aIUlual)

AGENCY ASSEI'S

RURAL ELECrRIFI CATI 00 A[MINI SI'RATI 00

Certificates of Beneficial o..mershig

CEO #34 9/30 $ 65,000,000000 3/31/92 5.489%
CEO #35 9/30 135,000,000.00 9/30/21 7.951%

AGENCY DEBT

E:<roRl'- notroRl' BANK

Note #101 9/3 134,000,000.00 12/1/00 7.382% 7.315% qtr.
Note #102 9/3 10,400,000.00 9/4/07 7.990% 8.150% ann.

.Note #103 9/3 973,000,000.00 3/2/92 5.725%

FEDERAL DEroSIT lliSURANCE mRroRATIOO

Note-No. ffirC.0002

Advance #6 9/23 650,000,000.00 10/1/91 5.469%

NATIa-IAL rnEDIT UNIOO ArnTNISI'RATIOO

Central Liauiditv Facili:!;y

+Note #574 9/20 5,000,000.00 11/8/91 5.481%
+Note #575 9/23 8,000,000.00 11/8/91 5.469%
+Note #576 9/27 1,580,000.00 12/26/91 5.408%
+Note #577 9/27 13,000,000.00 11/26/91 5.408%
+Note #578 9/27 5,000,000.00 12/26/91 5.408%

~wrroo TRUsr mRroRATIOO

Note No. 0010

Advance #5 9/16 4,100,000,000.00 10/1/91 5.437%

UNITED srA'rn3 rosrAL SERVICE

Note #35 9/5 450,000,000.00 9/30/21 8.183%
Note #36 9/5 450,000,000.00 10/1/01 7.933%
Note #37 9/5 450,000,000000 9/30/98 7.786%
Note #38 9/5 450,000,000.00 9/.30/93 6.470%

+rollover
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FEDERAL ~ BANK

SEPI'EMBER 1991 ACrIVI'l"l.
.
~ M-IXJNr ~~~

OO~ DATE OF ADVANCE MA1URITY' RATE RATE-

( semi -(other tl1an
annual) semi-annual)

GOVrnNMENr -GUARlINI'Em IDANS

DE1'ARIMrnr OF DEFENSE

Foreiqn Mili~ Sales

Kenya 12 9/13 $ 7,654,284.00 7/25/96 6.609%
Kenya 12 9/30 520,237.78 7/25/96 7.018%

GE}JERAL SERVICES AJ:MrNISI'RATION

Foley Square Courthouse 9/12 1,018,833.20 12/11/95 7.187%
Foley Square Office Building 9/20 ~,307 ,932.00 12/11/95 7.069%

U.S. Trust Comcanv of New York

Advance #18 9/5 1,416,205.75 11/15/91 5.618%

RURAL ELEx:TRIFI~ON AJ:MrNIsrnATION

Allegheny Electric #255A 9/4 2,036,000.00 9/30/93 6.469% 6.418% qtr.
-oglethorpe Power #246A 9/30 54,208,284.31 1/3/17 7.733% 7.660% qtr.
-oglethorpe Power #320 9/30 2,817,528.96 12/31/19 7.781% 7.707% qtr.
-oglethorpe Power #320 9/30 518,305.76 12/31/19 7.781% 7.707% qtr.

~EE VALIEf AUlliORIT'f

Seven States &1erqy Cormration

Note A-91-11 9/30 656,742,717.20 12/31/91 5.416%

*nB tur i ty extens ion
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